




KSG Agro S.A. 

Statement of the Board of Directors and management's responsibility for the preparation and 
approval of the interim condensed consolidated financia/ statements 

The following statement is made with а view to clarify responsibllities of management and Board of Directors in relation 
to the interim condensed consolidated financial statements of the KSG AGRO S.A. and its subsidiaries (further - the 
Group). 

The Board of Directors and the Group's management аге responsiЫe for the preparation of the interim condensed 
consolidated financial statements of the Group as of 30 June 2018 and for the six months then ended in accordance 
with lnterлational Financial Reporting Standards (IFRS) as adopted Ьу the European Union. 

ln preparing the interim condensed consolidated financial statements, the Board of Directors and management are 
responsiЫe for: 

• Selecting suitaЫe accounting principles and applying them consistently;

• Making reasonaЫe assumptions and estimates;

• Compliance with relevant IFRSs and disclosure of all material departures in Notes to the interim condensed
consolidated financial statements;

• Compliance with ESMA Guidelines

• Preparing the interim condensed consolidated financial statemeлts оп а going concern basis, unless it is
inappropriate to presume that the Group will continue in business for the foreseeaЫe future.

The Board of Directors and management аге also respoлsiЫe for: 

• Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

• Maintaining proper accounting records that disclose, with reasonaЫe accuracy at any time, the financial
position of the Group, and which еnаЫе them to ensure that the interim condensed consolidated financial
statements of the Group comply with IFRS as adopted Ьу the European Union;

• Taking such steps as are reasonaЫy availaЫe to them to safeguard the assets of the Group; and

• Preventing and detecting fraud and other irregularities.

ln accordance with Article 4 (2) (с) of the law of Luxembourg of 11 January 2008 on the harmonisation of transparency 
requirements in relation to information about issuers whose securities are admitted to trading оп а regulated market, 
we declare that, to the best of our knowledge, the interim condensed consolidated financial statements for the six 
months ended 30 June 2018, prepared in accordance with IAS 34 "lnterim Financial Reporting" as adopted Ьу the 
European Union, give а true and fair view of the assets, liabllities, financial position and profit of the period of KSG Agro 
S.A. and its subsidiaries included in the consolidation taken as а whole. ln addition, the maлagement report includes а 
fair review of the development and performaлce of the business алd the position of KSG Agro S.A. and its subsidiaries 
included in the consolidation taken as а whole, together with а description of the principal risks and uncertainties that 
they face. 

Тhе interim condensed consolidated financial statements as of 30 June 2018 and for the six months then ended were 
approved оп 10 August 2018. 

А.У. Skorokhod 
(Chief Executive Officer) 

L.L. Omelchenko
(Chief Financial Officer)
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Financial Position 

as at 30 June 2018 

/п thousands of US do/fars Note 
ASSETS 
Non-current assets 
Property, plant and equipment 6 
Long-term blological assets 
Deferred expense 
Deferred tax assets 
Total non-current assets 

Current assets 
Current Ьiological assets 8 
lnventories and agricultural produced 7 
Trade and other accounts receivaЫe 9 
Term deposits 
Cash and cash eguivalents 
Total current assets 
TOTAL ASSETS 

EQUIТY 
Share capital 
Share premium 
Treasury shares 
Retained earnings 
Currencl translation reserve 
Equity attributaЫe to the owners of the Company 
Non-controlling interests 
ТОТ AL EQUIТY 

LIABILITIES 
Non-current liabllities 
Loans and borrowings 10 
Total non-current liabllities 

Current llabllities 
Loans and borrowings 10 
Trade and other accounts рауаЫе 11 
Promissory notes issued 
Taxes еаlаЫе 
Total current liabllities 
ТОТ AL LIABILITIES 
TOTAL LIABILITIES AND EQUIТY 

Approved for issue and signed оп behalf of the Board of Directors оп 1 О August 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer}

30 June 31 December 
2018 2017 

19,005 18,097 
24,073 22,558 

618 618 
249 233 

43,945 41,506 

8,769 7,701 
5,524 2,332 
6,324 6,197 

534 
234 760 

20,851 17,524 
64,796 59,030 

150 150 
37,366 37,366 

(112) (112)
(38,673) (39,082)
(10,615) (10,987)
(11,884) (12,665) 

7,694 7,078 
(4,190) (5,587) 

22,497 22,531 
22,497 22,531 

24,712 24,659 
20,156 15,712 

1,384 1,384 
237 331 

46,489 42,086 
68,986 64,617 
64,796 59,030 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 

4 



KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated /псоте Statement 

for the six months ended 30 June 2018 

/п thousands of US dollars 

Revenue 
Gain on initial recognition at fair value and net change in fair value of 
Ьiological assets less estimated point-of-sale costs 
Cost of sales 
Gross profit 

Government grant received 
Selling, general and administrative expenses 
Other operating income 
Operating profit 

Finance income 
Finance expenses 
Foreign currency exchange gain/(loss), net 
Other expenses 
Profit/ (loss) before tax 

lncome tax benefit 
Profit/ (loss) for the year 

Profit/ (loss) attributaЫe to: 
Owners of the Company 
Non-controlling interest 
Profit/ (loss) for the year 

Earnings per share 
Weighted-average number of common shares outstanding 
Basic eamings per share, USD 
Diluted eamings per share, USD 

Note 

12 

13 

14 

16 
16 
17 
15 

Approved for issue and signed оп behalf of the Board of Directors on 1 О August 2018. 

A.V. Skorokhod L.L. Omelchenko
(Chief Executive Officer) (Chief Financial Officer)

30 June 
2018 

8,700 

1,160 
(8,890) 

970 

7 
(562) 

744 
1,159 

77 
(752) 

890 
(378) 

996 

(13) 
983 

409 
574 
983 

15,020,000 
0.07 
0.07 

30 June 
2017 

6,934 

4,457 
(6,415) 

4,976 

63 
(478) 

367 
4,928 

372 
(1,399) 

(228) 
(654) 
3,019 

(6) 
3,013 

2,956 
57 

3,013 

15,020,000 
0.20 
0.20 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Other Comprehensive /псоте 

for the six months ended 30 June 201 В 

/п thousands of US do/lars 

Profit/ (loss) for the year 

Other comprehensive income/(loss), net of income tax 
Currency translation differences 
Total comprehensive income/ (loss) for the year 

Total comprehensive income/ (loss) attributaьte to: 

Owners of the Company 
Non-controlling interests 
Tota/ comprehensive income/ (loss) for the year 

Note 

Approved for issue and signed оп behalf of the Воагd of Directors оп 10 August 2018. 

30 June 
2018 

983 

414 
1,397 

781 
616 

1,397 

A.V. Skorokhod

IJlwaJ 
L.L. Omelchenko � 

(Chief Executive Officer) (Chief Financial Officer)

30 June 
2017 

3,013 

310 
3,323 

2,788 
535 

3,323 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited Jnterim Condensed Conso/idated Statement of Cash Flows (continued) 

for the six months ended 30 June 201 В 

ln thousands of US dollars 

Cash flow from financing activities 
Proceeds from bank loans and other borrowings 
Repayment of bank loans 
Repayment of financial lease liabllities 
Net cash (used in) / received from financing activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the уеаг 

Note 

Effect of exchange rate differences оп cash and cash eguivalents 
Cash and cash equivalents at the end of the year 

Approved for issue and signed оп behalf of the Board of Directors оп 1 О August 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

30 June 
2018 

150 
(48) 
(14) 

88 

(530) 

760 
4 

234 

The accompanying notes are ап integral part of these interim condensed consolidated financial statements 

30 June 
2017 

(213) 
(18) 

(231) 

(900) 

1,107 
43 

250 
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KSG Agro S.A. 

Unaudited lntenm Condensвd Conso/idatвd Statement of Changes fn Equity 

for thв six months ended 30 June 201 В 

Not& Share Share 
capltal premlum 

/п thousands of US dollars 

Balance as at 31 December 2016 (audited) 150 37,366 

Loss for the уеаг 
Other comerehensive income/ (ioss) 

Total comerehensive loss for lhe :,:еаг 
Вalance as at 30 June 2017 150 37,366 

Balance as at 31 December 2017 (audlted) 150 37,366 

Profit/ (loss) for the year 
Other comerehensive income/ (loss! 

Total comerehensive incomel (ioss! for the )'Ваг 

Batance as at 30 June 2018 150 37,366 

Approved for lssue and signed on beha� of lhe Board of Directors on 10 August 2018. 

A.V. Skorokhod 
(Chief Executive Officer) 

L.L. Omelchenko 
(Chief FinaflCial Ollicer) 

AttributaЫe to owners of the Company 

Treasury Curтency Retained Total attributaЫe 
shares translatlon eamlngs to owners of the 

reserve Соml!ЗП)' 

(112) (9,103) (39,440) (11,139) 

2,956 2,956 
(168! (168) 

(14) (14) 
(168! 2,942 2,774 

(112) (9,271) (36,498) (8,365) 

(112) (10,987) (39,082) (12,665) 

409 409 
372 372 

372 409 781 
(112) (10,615) (38,673) (11,884) 

The accompanying notes are ап integral part of these interim condensed consolidated financlal statements 

Non-controlllng 
interest 

Total equlty 

6,788 (4,351) 

57 3,013 
478 310 

14 
549 З,323 

7,337 (1,028} 

7,078 (5,587) 

574 983 
42 414 

616 1,397 
7,694 (4,190) 
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KSG Agro S.A. 

lnterim Management Report 
for the six months ended 30 June 2018 

Capital Risk Management. 

The Group's objectives when managing capital аге to safeguard the Group's abllity to continue as а going concern in 
order to provide returns for shareholders and benefits for other stakeholders as well as to provide financing of its operating 
requirements, capital expenditures and Group's development strategy. The Group's capital management policies aim to 
ensure and maintain ап optimal capital structure to reduce the overall cost of capital and flexibllity relating to Group's 
access to capital markets. 

The Group is currently developing its capital management policy. Management monitors on а regular basis the Group's 
capital structure and may adjust its capital management policies and targets following changes of its operating 
environment, market sentiment ог its development strategy. 

Management believes it is responding appropriately to all the risks identified in order to support the 
sustainabllity of the Company's business in the current circumstances. 

10.08.2018 

A.V. Skorokhod
(Chief Executive Officer)

10.08.2018 

L.L. Omelchenko
(Chief Financial Officer)
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